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IMPORTANT UPDATE
BULLETIN 42-09162022

Issued to: All Channels

Date: September 16, 2022
Subject: FHA FICO Scores Update
Effective: Immediately

GHMC is pleased to announce that we have lowered the FHA Minimum FICO to 600 on purchase or
refinance loans with AUS Approval for Single Family Residence/PUD, Condo and 2-4 Units.

Please see the matrix below for additional information:

Purchase Eligibility Matrix

Max
Property Type Min FICO LTV/CLTV/HCLTV' Max DTI Underwrite Method
&00 5046
AUS A |
SFRS PUD; Condo; 2-4 unit E20 8. 500 Par AUS pprovas
&40 3% 43%° Manual U

'See Transactions that impact LTV section.
“May exceed 31/43 with significant compensating factors per the FHA HUD Handbook 4000.1

Refinance Eligibility Matrix

Loan Min Max
iz = 5 Purpose fico | urweeorvimelry | MaxPT! R ey
500 . 50%
No Cash-Out ——— 97.75% s
SFR/ PUD; Condo; 2-4Unie [~ £00 oot =% AUS Approval
520 Per AUS
Streamline &40 07.75% 31% / 43%° Manual LW

! Max LTV = 85% for a borrower who has occupied as their principal residence < 12 menths prior to case number assignment.
* Max DTl only pertains to credit qualifying streamiines.

Please refer to the FHA Guidelines for complete product details. The FHA Snapshot is posted in the
Resource Center’s Product Guidelines — Government sub-folder.

We appreciate your business!
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