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Loan Origination Checklist
Streamlined Assist Refinance Manual Underwrite Review

D Form RD 3555-21, Request for Single Family Housing Loan Guarantee
Include all pages from current published version
Executed by applicant(s) and lender

D Underwriting Analysis: FNMA 1008/FHLMC 1077, or similar form
Executed by the approved lender’s underwriter
Documentation of annual and repayment income calculations

D Uniform Residential Loan Application: FNMA 1003/FHLMC 65
Not required to be signed by applicant(s) or lender
Loan amount is not required to match the loan amount on Form RD 3555-21

D Income Verification Documentation: Required for Annual Income Calculations

Streamlined Documentation: Non self-employed:

Written/Electronic VOE + 1 earning statement with YTD figures

Full Documentation: Non self-employed:

2 years W-2's + 4 weeks of earning statements with YTD figures

Self-Employed:

2 years personal and business filed income tax returns or IRS transcripts with all schedules + YTD profit and loss
statement

Additional Income Types: SSI, VA Benefits, Pension, Retirement, etc.

Refer to Chapter 9 for acceptable verification documents

Asset Documentation: Annual Income Calculations
Documentation for all applicable household members per 3555.152(d)
VOD’s, bank or investment statements, gift letters, etc. Refer to Chapter 9 for acceptable verification documents.

O

Mortgage Payment History for previous 12 month period
Credit Report or Verification of Mortgage

Mortgage Payoff Statement

Evidence of qualified alien status is required when adding a new borrower who is not a U.S. Citizen.

oo o O

Uniform Residential Appraisal Report (URAR)
Only applicable to current Direct Loan borrowers for the purpose of calculating subsidy recapture.
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