
RD STREAMLINED-ASSIST 
as of 10/24/17 

 
 

• MINIMUM FICO 620 

• OWNER OCCUPIED ONLY 

• 30 YEAR TERM ONLY 

• ALL BORROWERS ON CURRENT LOAN BEING REFINANCED MUST BE ON NEW LOAN 

• BORROWERS NOT ON CURRENT LOAN MAY BE ADDED TO NEW LOAN 

• FULL TRI-MERGE CREDIT REPORT REQUIRED WITH 12 MOS MORTGAGE HISTORY REFLECTING 0 X 
30 IN LAST 12 MOS. 

• MORTGAGE BEING REFINANCED MUST HAVE CLOSED AT LEAST 12 MOS PRIOR TO THE 
APPLICATION FOR THE STREAMLINED-ASSIST LOAN 

• CLEAR CAIVRS REQUIRED 

• NO APPRAISAL REQUIRED 

• UPFRONT AND ANNUAL GUARANTEE FEES PER CURRENT RD REQUIREMENTS 

• NO REFUNDS AND/OR CREDITS OF GUARANTEE FEES PAID ON CURRENT LOAN 

• RATE AND TERM ONLY 
o Loan amount may include the principal balance plus upfront guarantee fee, accrued 

interest and eligible closing costs/prepaids 
o Unpaid fees to the current servicer that may be included in the payoff may NOT be 

financed into the new loan 
o No cash out is permitted to borrower…any excess funds (which should be minimal) must 

be applied as a principal reduction 

• BORROWER MUST RECEIVE A NET TANGIBLE BENEFIT DEFINED AS A $50 OR GREATER 
REDUCTION IN PRINCIPAL, INTEREST, TAXES AND INSURANCE WHICH INCLUDES THE ANNUAL 
FEE PAYMENT ON THE NEW GUARANTEED LOAN WHEN COMPARED TO THE EXISTING PITI 
INCLUDING THE ANNUAL FEE PAYMENT 

• PROPERTY MUST BE IN AN ELIGIBLE AREA OR WAS IN AN ELIGIBLE AREA AT THE TIME OF 
ORIGINAL LOAN CLOSING 

• DTI RATIOS ARE NOT CALCULATED 

• MANUAL UNDERWRITE ONLY --- DO NOT RUN LOAN THROUGH GUS 

• FULLY EXECUTED RD 3555-21 IS REQUIRED  

• BORROWER’S ADJUSTED ANNUAL INCOME MAY NOT EXCEED RD INCOME ELIGIBILITY LIMITS 
FOR THE PROPERTY AREA. REFER TO THE USDA INCOME AND PROPERTY ELIGIBILITY WEBSITE: 
http://eligibility.sc.egov.usda.gov/eligibility/welcomeAction.do?NavKey=home@1 
o To validate income documentation and disclosure provided by the borrower’s and other 

adult household members that will reside in the home, Lenders will require each adult 
member of the household to complete and execute IRS Form 4506-T (or comparable IRS 
form) for the previous two years at the time of loan application. Validation from IRS must be 
received by the Lender prior to request for Conditional Commitment for Loan Note 
Guarantee, and  

o  Full income verifications/documentation for all borrowers and adult household members is 
required. In order to verify current income eligibility, income must be documented with the 
following, as applicable: - 

▪ Wage Earner Income:  
o Option 1: - WVOE with current, year-to-date and previous year's 

employment earnings, and - The most recent pay stub; OR  
o Option 2: - The most recent pay stub(s) covering 30 days with YTD 

information, and - W-2s for the previous two years, and - VVOE meeting 
Rural's requirements in the Technical Handbook Ch 9.3 E 2.  

▪ Self-Employed Income: 
o  Two consecutive years of signed federal personal and business income tax 

returns with all applicable schedules, or IRS-issued transcripts as long as the 
transcripts contain the information from all applicable schedules, and  

o YTD P&L, and  
o  YTD Balance Sheet.  

▪ Non-Employed Income Sources: A copy of the most recent award letter, 1099, or 
verification through individual federal income tax returns for the last 2 years. 

o Documents must be no more than 120 days old. 
  

http://eligibility.sc.egov.usda.gov/eligibility/welcomeAction.do?NavKey=home@1

